














OCEANSIDE IVEY RANCH PARK ASSOCIATION, INC.
Notes to the Financial Statements
For the Year Ended June 30, 2021

Note 1. Nature of Organization
Oceanside Ivey Ranch Park Association, Inc. (the Organization) is a not-for-profit corporation
organized under the laws of the State of California in 1981.  The Organization’s mission is to
provide services to children and adults with and without special needs, located throughout San
Diego County.  The Organization provides services on an improved, 12-acre portion of the original
Ivey Ranch in Oceanside, California. During 2021, we had 849 volunteers that donated 17,554
hours at $28.54 an hour.

Note 2. Summary of Significant Accounting Policies

Basis of Accounting
The financial statements of the Organization have been prepared on the accrual basis of accounting
which is in accordance with accounting principles generally accepted in the United States of
America.  Under the accrual basis, revenues are recorded when earned and expenses are recorded
when incurred, resulting in related receivables and payables.

Cash and Cash Equivalents
Cash equivalents consist primarily of items that have an original maturity of 90 days or less.

Receivables and Credit Policies
Receivables consist of trade receivables arising mainly from program services.  An allowance for
doubtful accounts for estimated losses that result from the failure or inability of customers to make
required payments is considered.  When determining the allowance, the Organization considers
the probability of recoverability of receivables based on past experience, taking into account
current collection trends as well as general economic factors.  Credit risks are assessed based on
historical write-offs, net of recoveries, as well as an analysis of the aged accounts receivable
balances with allowances generally increasing as the receivable ages.  The analysis of receivables
is performed throughout the year. For the year ended June 30, 2021, management determined that
an allowance was not necessary based upon the factors above.   As a result, the allowance for
uncollectible accounts is $0 at June 30, 2021.

Property and Equipment
We record property and equipment additions over $2,000 at cost, or if donated, at fair value on the
date of donation. Depreciation and amortization are computed using the straight-line method over
the estimated useful lives of the assets ranging from 3 to 39 years, or in the case of capitalized
leased assets or leasehold improvements, the lesser of the useful life of the asset or the lease term.
When assets are sold or otherwise disposed of, the cost and related depreciation or amortization
are removed from the accounts, and any resulting gain or loss is included in the statements of
activities. Costs of maintenance and repairs that do not improve or extend the useful lives of the
respective assets are expensed currently.
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